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Charge for power 
may jmp $52 
By Bill Wdfe 
bwolfe@courier-iournal corn 
The Courier-Journal 

LouisviUe Gas &Electric Co. 
announced plans last week to 
fde for a 2 percent increase in its 
overall base electric rate -but 
the effective increase for resi- 
dential customers under the 
plan would be more than three 
times that large. 

The monthly bill of a home- 
owner using 1,000 kilowatt- 
hours would go up $5.20 per 
month - an increase of 71 per- 
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B= Races from Churchill Downs lnc.'s 
Calder Race Course are expected to 
be available again for betting in 
Kentucky and Indiana this week. 

to a 10-year deal for future slot ma- 
chine revenues that could put 

million into Calder purses. 
Kentucky horsemen's group 

leader said deals have been reached 
with Turfway Park and Keeneland that 
will allow races from the two tracks 
to be available on NG and other 
account-wagering sites. 

- which has its biggest day on 
Saturday, the Summit of Speed 

While many horsemen's 
groups across the country are 
wrestling with tracks over reve- 
nues from account wagering, the 
Calder dispute had another com- 
plicating factor: futwe revenues 
from slot machines that Calder, 
can put in because of a Miami- 
Dade County .refexrttTm-in--- 
Jan-. 

Churchill's Calder slots plans 
were on hold because of the dis- 
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A Florida horsemen's group agreed 
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dential users pay higher rates 
than large industrial customers, 
said Chip Keeling, spokesman 
for E.On US., the parent com- 
pany of LG&E and Kentucky 
Utilities Co., which is also seek- 
ing electric rate increases. 

LG&E has more than 20 
classes of customers, including 
categories of small, medium and 
big commercial users. 

Because it costs less to deliv- 
er a given-,amount of power to 
one customer 'than to serve nu- 
merous smaller customers, the 
big users enjoy lower rates. In 
addition, industrial users may 
qualify for discounts by agree- 
ing to submit to service inter- 
ruptions if power shortages 
arise. 

A new method of listing the 
charges on bitls would also cre- 
ate a gap between the effective 
increase and the rate. Two cred- 
its that are now subtracted from 
bills as discounts to the total 
charge would be rolled into the 
newrate,Keelingsaid.%t low- 
ers the resulting rate but does 
not change the actual revenue 
ggxaLe&. . . _. . . 

A story in The Coder-Jour- 
nal last week incorrectly listed 
the proposed overall rates for 
electricity and gas as the resi- 
dential rates. The proposed gas 
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ofthe low prices. 
‘IlieDowfell56.58toll.23196. 

over the course of the day, the 
blue chips rallied, tumbled, re- 
bounded, and then fell once 
more. The Dow fell as much as 
167.80 to llJ20.74 - its lowest 
trading level since Aug. 15,2006 
-but was also up more thanlo0 
in early trading. 

Broader stock indicators also 
declined. Tlie Standard &Poor’s 
500indexfell10.59 to1252.% and 
the Nasdaq composite indez fell 
2.06 to 2,243.32. 
U.S. fmcialcompanies have 

lost more than $1 trillion in value 
this year, and yesterday’s decline 
shows concerns aren’t going 
away soon. 
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grades to the gas pipeline system, The Kentucky Industrial Util- on carbon dioxide emissions, 
Keeling said Overall, LG&E says ity Customers, an industry group, step he agrees with 
it needs $15.5 million more per and Community Action Ken- 
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